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Q. Please state your name, business address, and present position with PacifiCorp 1 

d/b/a Rocky Mountain Power (“Rocky Mountain Power” or the “Company”). 2 

A. My name is Jack Painter, and my business address is 825 NE Multnomah Street, Suite 3 

600, Portland, Oregon 97232. My title is Net Power Cost Adviser. 4 

I. QUALIFICATIONS 5 

Q. Please describe your education and professional experience. 6 

A. I received a Bachelor of Arts degree in Business Administration with a Finance major 7 

from Washington State University in 2007. I have been employed by PacifiCorp since 8 

2008 and have held positions in the regulation and jurisdictional loads departments. I 9 

joined the regulatory net power costs group in 2019 and assumed my current role as a 10 

Net Power Cost Adviser in 2024. 11 

Q. Have you testified in previous regulatory proceedings? 12 

A. Yes. I have provided testimony to the public utility commissions in Wyoming, Utah, 13 

Idaho, Oregon, Washington, and California. 14 

II. PURPOSE OF TESTIMONY 15 

Q. What is the purpose of your testimony in this proceeding? 16 

A. My testimony presents and supports the Company’s calculation of the Energy Cost 17 

Adjustment Mechanism (“ECAM”) balancing account for the 12-month period of 18 

January 1, 2024, through December 31, 2024 (“Deferral Period”). More specifically, I 19 

provide the following: 20 

• Background on the ECAM and an accounting of how the ECAM balance was 21 

calculated for the Deferral Period;  22 
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• Details supporting the calculation of the Company’s request to recover 1 

$83.2 million for excess ECAM-related costs and interest; 2 

• Discussion of the main differences between adjusted actual net power costs 3 

(“Actual NPC”) and net power costs in base rates (“Base NPC”); and 4 

• Discussion about the Company’s participation in the Western Energy Imbalance 5 

Market (“WEIM”) with the California Independent System Operator (“CAISO”), 6 

and the benefits from the WEIM that are passed through to customers. 7 

Q. What other witnesses present testimony for the ECAM and Tariff Schedule 95 in 8 

this case? 9 

A. Company witness André T. Lipinski, Pricing and Cost of Service Specialist, provides 10 

testimony on the proposed $44.7 million rate decrease to Tariff Schedule 95, Energy 11 

Cost Adjustment Mechanism (“Schedule 95”). 12 

III. SUMMARY OF THE ECAM DEFERRAL CALCULATION 13 

Q. Please briefly describe the Company’s ECAM authorized by the Public Service 14 

Commission of Wyoming (“Commission”). 15 

A. The Commission’s Order in Docket No. 20000-368-EA-10 (“2010 Order”) approved 16 

the original structure of the ECAM to allow the Company to recover from or refund to 17 

customers 70 percent of the difference between Actual NPC and Base NPC (which are 18 

established in a general rate case) on an annual basis. In the 2010 Order, the 19 

Commission determined the ECAM should sunset after the fifth annual filing. The 20 

Company requested and was granted an extension of the ECAM in the 2015 general 21 

rate case (“2015 GRC”), Docket No. 20000-469-ER-15, without a sunset date. The 22 

details for the calculation of the ECAM deferral are contained in Schedule 95. 23 
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Q. Have there been any changes to the ECAM structure since its approval in 2010? 1 

A. Yes. Changes have been included as part of the ECAM calculation for the following 2 

items: 3 

• Base NPC has been updated, beginning January 1, 2024, to reflect the Company’s 4 

most recent 2023 general rate case (“2023 GRC”) filing in Docket No. 20000-633-5 

ER-23; 6 

• The sharing band has been updated beginning July 1, 2021, from 70 percent to 7 

80 percent, as approved in the 2020 GRC; 8 

• Production Tax Credits (“PTC”) have been included in the ECAM calculation as 9 

approved in the 2020 GRC, beginning July 1, 2021. PTCs are returned to customers 10 

at 100 percent of their value, without application of the sharing band; 11 

• The embedded cost differential (“ECD”) has been discontinued from the ECAM as 12 

of December 31, 2020, while the Qualifying Facility (“QF”) Adjustment has been 13 

included in the ECAM beginning January 1, 2021, to reflect the approved 2020 14 

PacifiCorp Inter-Jurisdictional Allocation Protocol (“2020 Protocol”) in Docket 15 

No. 20000-572-EA-19;1 16 

• Chemical costs and start-up fuel costs were approved by the Commission to be 17 

included in the ECAM as requested by the Company in the 2015 GRC filing in 18 

Docket No. 20000-469-ER-15; 19 

• Wind availability liquidated damages have been included in the ECAM at 100 20 

percent of the Wyoming-allocated value without application of the sharing band; 21 

 
1 The QF Adjustment is also credited to customers at 100 percent of its value without application of the sharing 
band. 
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• Costs have been included for Reasonable Energy Price QF’s as set forth in the 2020 1 

Protocol approved in Docket No. 20000-572-EA-19 that was later extended in 2 

Docket No. 20000-641-EA-23; and 3 

• Costs have been included for the replacement power costs for the conversion of Jim 4 

Bridger Unit 1 and Unit 2 from coal to natural gas outside of the sharing band from 5 

the Commission order in the 2023 GRC.2 6 

Q. Please summarize the Company’s ECAM application. 7 

A. The ECAM deferral is calculated on a monthly basis as the difference between items 8 

subject to the sharing band included in Base ECAM collected through rates and 9 

Wyoming-allocated Actual ECAM costs. As of July 1, 2021, this difference is subject 10 

to an 80/20 percent sharing band. For the Deferral Period, the ECAM differential 11 

subject to the sharing band was an increase of approximately $80.3 million. After 12 

applying the sharing band, the Company absorbs $16.1 million in net power costs, 13 

leaving $64.2 million in deferred ECAM costs to be collected from customers. The 14 

remaining ECAM deferral is then calculated as the difference between items not subject 15 

to the sharing band included in Base ECAM collected through rates and Wyoming-16 

allocated Actual ECAM costs. After applying the sharing band, interest, and residual 17 

balances from the 2023 ECAM and 2024 ECAM deferrals, the Company is requesting 18 

approval to recover approximately $83.2 million from customers. 19 

 

 
2 In the Matter of the Application of Rocky Mountain Power for Authority to Increase its Retail Service Rates by 
Approximately $140.2 Million Per Year or 21.6% and to Revise the Energy Cost Adjustment Mechanism, Docket 
No. 20000-633-ER-23 (Record No. 17252), Memorandum Opinion, Findings and Order (Jan. 2, 2024) at Ordering 
¶ 8. 
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Q. Have you provided detailed support for the calculation of the ECAM balance with 1 

your testimony? 2 

A. Yes. Exhibit 2.1 includes a detailed calculation of the ECAM deferral on a monthly 3 

basis. 4 

Q. Please describe the other exhibits to your testimony and how they are related to 5 

the calculation of the ECAM deferral. 6 

A. The following exhibits are included to support the calculation in Exhibit 2.1 and the 7 

ECAM deferral: 8 

• Confidential Exhibit 2.2 details the monthly Actual NPC amounts recorded in the 9 

Company’s books on a total-Company and Wyoming-allocated basis, adjustments 10 

made to Actual NPC for ratemaking purposes, the chemical and start-up fuel costs, 11 

and PTCs. 12 

• Exhibit 2.3 illustrates the approved revenues collected from prior ECAM dockets, 13 

including Dockets No. 20000-642-EM-23 (“2023 ECAM”) and 20000-664-EM-24 14 

(“2024 ECAM”).3 Residual balances from these dockets have been included in the 15 

current ECAM deferral calculation consistent with Schedule 95.  16 

Q. Are you also providing exhibits for informational purposes? 17 

A. Yes. The following exhibits are provided for the Deferral Period: 18 

• Exhibit 2.4 includes monthly market prices at major markets. 19 

• Confidential Exhibit 2.5 includes hourly logs of the Company’s thermal and wind 20 

generation resources. 21 

• Confidential Exhibit 2.6 is a list of hydro outages. 22 

 
3 The 2022 ECAM revenue true-up amount was included within the Commission-approved rates that went into 
effect on January 1, 2024, in Docket No. 20000-642-EM-23.  
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• Confidential Exhibit 2.7 is a list of thermal outages. 1 

Additional information is also provided with the Company’s application 2 

pursuant to the Minimum Filing Requirements (“MFR”) required by the Commission 3 

within the 2010 Order.4  4 

Further to the Commission ordered MFRs, the Company provides MFR 17 that 5 

identifies and explains adjustments to actual NPC impacting the ECAM deferral as 6 

referenced in Wyoming Industrial Energy Consumers’ (“WIEC”) direct testimony in a 7 

previous ECAM proceeding (Docket No. 20000-617-EM-22).5 This year the Company 8 

is providing three new MFRs to provide the hourly reserve requirements (MFR 18), the 9 

WEIM dispatch instructions (MFR 19), and heat rate curves for Company-owned 10 

thermal generation resources (MFR 20) that were created as an outcome from the 11 

technical workshop that was held as a result of a settlement agreement from the 2024 12 

ECAM (Docket No. 20000-664-EM-24). 13 

IV. ECAM DEFERRAL CALCULATION 14 

Q. Please describe the calculation of the ECAM deferral included in this filing. 15 

A. Table 1 below provides a summary of the total ECAM deferral and a breakdown of the 16 

individual components of the ECAM. Additionally, Exhibit 2.1 presents the detailed 17 

calculation of the ECAM deferral on a monthly basis. 18 

 
 

 
4 Items 10, 11, and 12 were included in the Commission’s order when revenue from the sale of renewable energy 
credits (“REC”) and SO2 allowances were anticipated to be part of the ECAM. These items are now provided 
along with the Company’s filing as it relates to the REC and SO2 Revenue Adjustment Mechanism. The MFRs 
are provided with the Company’s application as supporting workpapers. 
5 The Company is also providing the actual wind performance for each Company-owned wind facility for 2024 
and the preceding five years within MFR 13 in accordance with the Commission-approved stipulation in Docket 
No. 20000-642-EM-23. 
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Table 1. Summary of ECAM Account Balance 

 

Incremental ECAM Deferral Subject to Sharing Band

Actual Collections of Base NPC 290,661,130$  
Actual Collections of Base Chemical Costs 4,384,735        
Actual Collections of Base Start-Up Fuel 950,000           
Actual Collections of Base ECAM 295,995,866    

Wyoming Allocated Actual Adjusted NPC 370,893,342    
Wyoming Allocated Actual Chemical Costs 4,685,159        
Wyoming Allocated Actual Start-Up Fuel 700,233           
Actual Adjusted ECAM 376,278,734    

Deferred ECAM 80,282,868      
Deferred ECAM @ 80% Symmetrical Sharing 64,226,294      
Deferred ECAM Subject to Sharing Band 64,226,294$    

Incremental ECAM Deferral Not Subject to Sharing Band

Actual Collections of Base QF Adjustment (6,857,367)$     
Actual Collections of Base PTC (37,711,087)     
Actual Collections of Base ECAM (44,568,453)     

Actual Adjusted QF Adjustment (7,175,000)       
Wyoming Allocated Actual PTC (36,680,807)     
Wyoming Allocated Actual Wind Liquidated Damages (234,721)          
Wyoming Situs Assigned REP QF Adjustment 677                  
Wyoming Allocated Jim Bridger 1 & 2 Replacement Power Costs 3,214,109        
Actual Adjusted ECAM (40,875,741)     

Deferred ECAM Not Subject to Sharing Band 3,692,712        

Total Deferred ECAM 67,919,007$    

ECAM Adjustment Balance

Beginning ECAM Adjustment Balance: Jan 1, 2024 -$                     
Incremental Deferral 67,919,007      
Interest 2,621,719        
Ending ECAM Adjustment Balance: Dec 31, 2024 70,540,726      

Accrued Interest through June 30, 2025 2,309,351        
Interest Accrued through Rate Effective Period 2,352,670        
Total ECAM Deferral 75,202,747      

2023 ECAM Revenue True-Up 495,484           
2024 ECAM Revenue True-Up 7,485,141        
Requested ECAM Recovery 83,183,372$    
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Q. What revenue requirement components are included in the ECAM deferral 1 

calculation? 2 

A. The ECAM deferral calculation consists of five revenue requirement components: 3 

NPC, chemical costs, start-up fuel costs, QF Adjustment, and PTCs. NPC are defined 4 

as the sum of fuel expenses, wholesale purchase power expenses, and wheeling 5 

expenses, less wholesale sales revenue. The QF Adjustment is an adjustment made 6 

under the 2020 Protocol. Chemical costs and start-up fuel costs relating to production 7 

at Company-owned power plants are included as approved in the 2015 GRC (Docket 8 

No. 20000-469-ER-15). PTCs are a benefit to customers that lower NPC based upon 9 

the production of certain Company-owned wind facilities.  10 

Q. Please explain the wind availability liquidated damages credit. 11 

A. The Company has settled a dispute related to a vendor’s service and maintenance 12 

performance following commissioning of certain wind projects and obtained liquidated 13 

damages that have been included in the ECAM.  14 

Q. How is the Company proposing to treat the liquidated damages received? 15 

A. In order to return the full benefit of the liquidated damages to customers, the Company 16 

is proposing to include them as a credit in the ECAM without application of the sharing 17 

band. The liquidated damages are included in Federal Energy Regulatory Commission 18 

(“FERC”) account 555 as they pertain to the operational availability of the wind 19 

projects.  20 

The wind availability liquidated damages amount was removed from total-21 

Company NPC and then allocated to customers using the System Generation (“SG”) 22 

allocation factor outside of the 80/20 sharing band so customers receive the full benefit. 23 
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The Company received $1.7 million (total-Company) in liquidated damages and 1 

$235 thousand is credited to Wyoming customers in the ECAM for the 2 

Wyoming-allocated portion of those damages. 3 

Q. Please explain the Reasonable Energy Price costs. 4 

A. Section 4.4.2 of the 2020 Protocol states “For the Interim Period, the energy output of 5 

New QF PPAs will be dynamically allocated per this agreement using the SG Factor, 6 

priced at a forecasted reasonable energy price defined below, and any cost of a New 7 

QF PPA above the forecasted reasonable energy price will be situs assigned to and 8 

allocated to the State of Origin.” The Reasonable Energy Price cost situs-assigned to 9 

Wyoming customers is $677. 10 

Q. Please explain the 2023 GRC Commission order for Jim Bridger Units 1 & 2 11 

replacement power costs. 12 

A. In the 2023 GRC, the Commission order stated the Company “shall remove projected 13 

replacement power costs associated with the outage due to the conversion of Jim 14 

Bridger Units 1 and 2 from forecast base NPC, as reflected in the total in Paragraph 7 15 

above. The Company may propose to include actual replacement power costs 16 

associated with this outage in the appropriate ECAM proceeding(s) where, the costs 17 

associated with the Jim Bridger outage shall not be subject to sharing band provisions. 18 

In the appropriate ECAM proceeding(s), the Company shall separately identify all costs 19 

it believes to be attributable to the Jim Bridger outage in order to allow parties to 20 

perform a prudence review of the Company’s calculations of the outage-related 21 
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replacement power costs.”6 The Commission-ordered adjustment to remove the Jim 1 

Bridger Units 1 and 2 replacement power costs from Base NPC were $21,875,874 total-2 

Company and $2,980,734 Wyoming-allocated. 3 

Q. How is the Company recovering the replacement power costs for Jim Bridger 4 

Units 1 and 2 through the ECAM? 5 

A. Consistent with the Commission order, the Company calculated the replacement power 6 

costs for the Jim Bridger natural gas conversion of Units 1 and 2. To recover the 7 

replacement power cost, the Company has first removed the calculated total-Company 8 

replacement power costs from NPC so they are not passed through the sharing band. 9 

Next, the Company has allocated the replacement power costs to Wyoming customers 10 

and included them as a charge in the ECAM without application of the sharing band. 11 

Replacement power costs were calculated as $23,210,812 on a total-Company basis or 12 

$3,214,109 on a Wyoming-allocated basis. 13 

Q. How are the Wyoming-allocated Actual NPC calculated? 14 

A. Wyoming-allocated Actual NPC are calculated in three steps. First, unadjusted actual 15 

NPC are established on a total-Company basis. Second, adjustments are made to the 16 

unadjusted actual NPC to apply certain regulatory adjustments and to remove out-of-17 

period accounting entries. Third, the adjusted total-Company Actual NPC are allocated 18 

to Wyoming based on the 2020 Protocol with the exception of WEIM settlements. The 19 

Commission approved the use of the System Energy (“SE”) allocation factor for WEIM 20 

Settlements in the 2020 GRC. 21 

 
6 In the Matter of the Application of Rocky Mountain Power for Authority to Increase its Retail Service Rates by 
Approximately $140.2 Million Per Year or 21.6% and to Revise the Energy Cost Adjustment Mechanism, Docket 
No. 20000-633-ER-23 (Record No. 17252), Memorandum Opinion, Findings and Order (Jan. 2, 2024) at Ordering 
¶ 8. 
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Q. What were the total-Company adjusted Actual NPC for the Deferral Period and 1 

how were they determined? 2 

A. The total-Company adjusted Actual NPC in the Deferral Period were approximately 3 

$2.557 billion. This amount captures all components of NPC as defined in the 4 

Company’s rate case proceedings. Specifically, it includes amounts booked to the 5 

following FERC accounts: 6 

Account 447 – Sales for resale, excluding on-system wholesale sales and other 7 

revenues. 8 

Account 501 – Fuel, steam generation; excluding fuel handling, start-up fuel 9 

(gas and diesel fuel, residual disposal) and other costs. 10 

Account 503 – Steam from other sources. 11 

Account 547 – Fuel, other generation. 12 

Account 555 – Purchased power, excluding the Bonneville Power 13 

Administration residential exchange credit pass-through if 14 

applicable. 15 

Account 565 – Transmission of electricity by others. 16 

Q. What adjustments are made to Actual NPC and why are they needed? 17 

A. The Company adjusts Actual NPC to reflect the ratemaking treatment of several items, 18 

including:  19 

• out-of-period accounting entries booked in the Deferral Period that relate to 20 

operations before implementation of the ECAM in December 2010; 21 

• buy-through of economic curtailment by interruptible industrial customers; 22 

• revenue from a contract related to the Leaning Juniper wind resource; 23 
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• costs for situs-assigned resources/programs in Oregon, Washington, and Utah; 1 

• coal inventory adjustments to reflect coal costs in the correct period; 2 

• coal stripping cost amortization under Financial Accounting Standards Board 3 

(“FASB”) Emerging Issues Task Force (“EITF”) 04-6; 4 

• legal fees related to fines and citations included in the cost of coal;  5 

• situs assignment of Reasonable Energy Price adjustments to QFs in accordance 6 

with the 2020 Protocol;  7 

• wind availability liquidated damages;  8 

• Bridger Coal Company costs for a judgment related to Wildcat litigation;7 and 9 

• Jim Bridger Units 1 and 2 replacement power costs. 10 

Q. Please state the amount of the adjusted total-Company Actual NPC that were 11 

allocated to Wyoming and describe how the amount was calculated. 12 

A. Wyoming-allocated Actual NPC were $370.9 million during the Deferral Period as 13 

shown in Table 1 above. To arrive at this value, the Company applied the allocation 14 

methodology approved by the Commission using actual allocation factors from 15 

calendar year 2024. The actual allocation factors were determined using jurisdictional 16 

loads during 2024 and were 15.501 percent for the SE factor and 13.847 percent for the 17 

SG factor, as shown in Confidential Exhibit 2.2, tab “(2.2.6) Actual Factors.” 18 

 

 
7 At this time, the Company has not obtained a judgment related to Wildcat advanced royalty litigation. Therefore, 
the Company’s position is to treat these amounts as set forth in the 2024 ECAM Settlement Stipulation; See In 
the Matter of the Application of Rocky Mountain Power to Increase Current Rates by $84.3 Million to Recover 
Deferred Net Power Costs Under Tariff Schedule 95 Energy Cost Adjustment Mechanism and to Increase Current 
Rates by $2.1 Million Under Tariff Schedule 93, REC and SO2 Revenue Adjustment Mechanism, Docket No. 
20000-664-EM-24 (Record No. 17547), Stipulation and Settlement Agreement (Nov. 14. 2024). 
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Q. How much of Base ECAM did the Company collect from Wyoming customers 1 

during the Deferral Period? 2 

A. During the Deferral Period, the Company received $251.4 million in Base ECAM 3 

revenue from Wyoming customers as shown in Confidential Exhibit 2.2, $67.9 million 4 

less than Wyoming-allocated Actual ECAM costs after application of the sharing band. 5 

Q. Please summarize the calculation of the QF Adjustment. 6 

A. The ECAM accounts for the difference between the actual QF Adjustment and the QF 7 

Adjustment credited to customers through base rates. Per the 2020 Protocol, the QF 8 

Adjustment is included beginning January 1, 2021, through December 31, 2022, as a 9 

$5.0 million adjustment. Beginning January 1, 2023, through December 31, 2029, the 10 

adjustment changes to $7.175 million. The difference between the actual QF 11 

adjustment and the credit to Wyoming customers in base rates amounts is a credit of 12 

$318 thousand, which will be returned to customers. 13 

Q. Please describe how the interest on the ECAM deferral balance was determined. 14 

A. Interest is accrued monthly on the ECAM deferral balance at the 15 

Commission-prescribed interest rate on customer deposits in Tariff Schedule 300. 16 

During the Deferral Period, the ECAM balance accrued $2.6 million of interest 17 

recoverable from Wyoming customers. An additional $2.3 million of interest 18 

recoverable from Wyoming customers will accrue between January 1, 2025, and June 19 

30, 2025, before commencement of the collection period for the ECAM deferral, and 20 

$2.4 million of interest recoverable from Wyoming customers is projected to accrue 21 

during the collection period ending June 30, 2026. 22 
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Q. Have you included any residual balances from prior years’ ECAM deferrals in the 1 

Company’s filing? 2 

A. Yes. Schedule 95 requires the Company to true-up any residual balance from prior 3 

ECAM filings to account for the variances between actual customer collections and 4 

approved ECAM amounts. The Company has included the final 2023 ECAM residual 5 

balance as well as an estimate of the 2024 ECAM residual balance in the total request 6 

for recovery in this ECAM filing. The 2023 ECAM rate effective period ended 7 

June 30, 2024, and the 2024 ECAM rate effective period will end on June 30, 2025.  8 

Q. What amount has the Company included for the final 2023 ECAM residual 9 

balance in this filing? 10 

A. The Company has included a final 2023 ECAM residual balance (revenue true-up) in 11 

this filing in the amount of $495,484 to be collected from customers, as shown in 12 

Exhibit 2.3.  13 

Q. What amount has the Company included as an estimate of the 2024 ECAM 14 

residual balance in this filing? 15 

A. The estimated residual balance from the 2024 ECAM included in this filing is a 16 

$7.5 million increase to the ECAM. Exhibit 2.3 shows that the Company estimates that 17 

it will collect approximately $7.5 million less than the approved 2024 ECAM balance 18 

by the end of the rate effective period on June 30, 2025.  19 

V. DIFFERENCES IN NPC 20 

Q. On a total-Company basis, what was the difference between Actual NPC and Base 21 

NPC for the Deferral Period? 22 

A. On a total-Company basis, Actual Adjusted NPC for the Deferral Period were 23 
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$2.557 billion, which exceeds Base NPC by approximately $413 million. Table 2 below 1 

provides a high-level summary of the difference between the Base NPC and Actual 2 

NPC by category on a total-Company basis. 3 

Table 2. Net Power Cost Reconciliation ($ millions) 

   

Q. Please describe the differences between Actual NPC and Base NPC. 4 

A. From an accounting perspective, and as shown in Table 2, Actual NPC were higher than 5 

Base NPC due to a $308 million increase in purchased power expense, a $8 million 6 

increase in wheeling and other expenses, and a $308 million decrease in wholesale sales 7 

revenue, all of which were partially offset by a $38 million reduction in coal fuel 8 

expense and a $172 million decrease in natural gas expense. 9 

Q. Please describe the Base NPC the Company used to calculate the NPC component 10 

of the ECAM deferral. 11 

A. The Base NPC of $2.144 billion was set consistent with the 2023 GRC, using a test 12 

period of January through December 2024, with rates effective January 1, 2024. Based 13 

upon a normalized forecast and perfect operating conditions, actual operating and 14 

TOTAL
Base NPC 2,144$        

Increase/(Decrease) to NPC:
Wholesale Sales Revenue 308
Purchased Power Expense 308
Coal Fuel Expense (38)
Natural Gas Expense (172)
Wheeling, Hydro and Other Expense 8

Total Increase/(Decrease) 413$           

Adjusted Actual NPC 2,557$        
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market conditions have changed since the Base NPC were established. The Company 1 

operates its system on a least-cost economic dispatch model for its customers and it is 2 

important to note that Base NPC are set for ratemaking purposes only, not the 3 

management of actual system operations, nor would it be prudent to do so.  4 

Q. What are the main drivers of NPC in 2024? 5 

A. For 2024, the main drivers of NPC were coal fuel supply constraints, forecasted market 6 

power purchases and wholesale sales compared to actual, the conversion of Jim Bridger 7 

Unit 1 and Unit 2 from coal to natural gas, and extreme weather events, all of which 8 

are discussed with further detail in my testimony below. Coal supply constraints which 9 

began at the end of calendar year 2022, continued through mid-2024. Market power 10 

prices have risen sharply since 2021. Changes to the Company’s dispatchable resources 11 

with the Jim Bridger conversion impacting overall system operations and NPC through 12 

lost mega-watt hours. Extreme weather impacts while small in duration have 13 

exponential impacts to NPC due to spiking market prices and demand. These drivers 14 

have an overarching influence on all components of the Company’s actual system 15 

operations through its least cost economic dispatch model.  16 

Q. Please explain the changes in wholesale sales revenue. 17 

A. Wholesale sales volumes declined relative to Base NPC due to the overstatement of 18 

wholesale volumes created by Commission approved modeling adjustments that were 19 

outside of the Company’s proposed Base NPC forecast in the 2023 GRC.8 Additionally, 20 

 
8 In the Matter of the Application of Rocky Mountain Power for Authority to Increase its Retail Service Rates by 
Approximately $140.2 Million Per Year or 21.6% and to Revise the Energy Cost Adjustment Mechanism, Docket 
No. 20000-633-ER-23 (Record No. 17252), Memorandum Opinion, Findings and Order (Jan. 2, 2024), (where 
the Commission adopted WIEC’s proposal set forth in the Corrected Direct Testimony of Bradley G. Mullins, 
WIEC Exhibit No. 202, Table BGM-1 at 7, which was subsequently updated by WIEC during the GRC hearing). 
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wholesale sales volume decreased as Company loads increased from 2023 to 2024 and 1 

the Company serves its load through its own generation. Overall, wholesale sales 2 

revenue decreased compared to Base NPC. While the average price of actual market 3 

sales transactions was $61.94 per megawatt-hour (“$/MWh”), or 35 percent lower than 4 

the average price in Base NPC, actual wholesale market volumes were 2,881 gigawatt-5 

hours (“GWh”), or 69 percent, lower than Base NPC.  6 

Q. Please explain the changes in purchased power expense. 7 

A. Commission approved modeling adjustments that were outside of the Company’s 8 

proposed Base NPC forecast in the 2023 GRC also increased actual purchased power 9 

expense and market purchase volumes.9 Overall, Actual NPC increased over Base 10 

NPC. The actual average price from market purchase transactions significantly 11 

increased. On a dollar-per megawatt-hour basis, actual market purchase transactions 12 

increased from $79.92/MWh in Base NPC to $112.09/MWh, or 40 percent, and actual 13 

market purchase volume increased by 1,952 GWh or 30 percent higher than Base NPC.  14 

The average monthly price of market transactions at the Mid-Columbia and 15 

Four Corners market hubs has risen significantly since 2021. Between 2016 and 2020, 16 

the average monthly Heavy Load Hour (“HLH”) market price at the Mid-Columbia 17 

and Four Corners market hubs were $29.27/MWh and $35.11/MWh, while the average 18 

monthly HLH market price in 2024 was $63.45/MWh and $47.87/MWh, respectively. 19 

Table 3 and Figure 1 illustrate these significant market price increases impacting 2024 20 

NPC. 21 

  

 
9 Id.  
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Table 3. Average HLH Mid-Columbia & Four Corners Market Price 

  

 
Figure 1. Average HLH Mid-Columbia & Four Corners Market Price 

 

Q. Please explain the changes in coal fuel expense and volumes. 1 

A. As discussed in my testimony above and explained in detail further below, coal supply 2 

shortages, primarily at the Hunter and Huntington plants, that began in the fourth 3 

quarter of 2022 and extended into mid-2024, had a significant impact on the Company’s 4 

coal generating resources and total system operations. Due to overall lower coal fuel 5 

availability, the Company had to adjust its overall system operations through increased 6 

natural gas resource output, increased purchased power volumes, and reduced 7 

wholesale sales. Total coal fuel expense decreased because coal generation volume was 8 

2,637 GWh, or 13 percent lower than Base NPC as presented in Table 4.  9 

  

Year Mid-C HLH Average Four-C HLH Average
2016-2020 $29.27 $35.11

2021 $58.36 $65.42
2022 $92.75 $102.59
2023 $85.51 $81.12
2024 $63.45 $47.87
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Table 4. Coal Generation 

  

The coal supply shortages also increased the average cost of coal generation from 1 

$26.23/MWh in Base NPC to $27.92/MWh in the Deferral Period. Overall, the lower 2 

generation volume results in a decrease of $38 million in coal fuel expense, but the coal 3 

supply limitations impacted all other aspects of the Company’s system operations and 4 

net power costs in 2024 as previously explained. 5 

Q. Please explain the changes in natural gas fuel expense. 6 

A. With a reduction in coal generating resource output in 2024, the Company increased 7 

output at its natural gas generating resources as compared to calendar year 2023. 8 

Overall, the total natural gas fuel expense in Actual NPC decreased by $172 million 9 

compared to Base NPC. This was due to both a decrease in the average cost of natural 10 

gas generation from $34.86/MWh in Base NPC to $33.75/MWh in the Deferral Period 11 

and a decrease in gas generation volumes of 4,399 GWh (21 percent) as shown in 12 

Table 5 below.  13 

Table 5. Natural Gas Generation 

  

 
 

Year Base GWh Actual GWh Variance Percent
2020 ECAM 40,529              30,635                (9,894)             (24%)
2021 ECAM 34,772              31,590                (3,182)             (9%)
2022 ECAM 28,590              28,391                (199)                (1%)
2023 ECAM 28,590              21,951                (6,639)             (23%)
2024 ECAM 20,862              18,225                (2,637)             (13%)

Year Base GWh Actual GWh Variance Percent
2020 ECAM 11,707        12,042            335          3%
2021 ECAM 12,796        13,312            516          4%
2022 ECAM 12,800        13,686            886          7%
2023 ECAM 12,800        14,050            1,250       10%
2024 ECAM 21,331        16,942            (4,389)     (21%)
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Q. Please describe how the Jim Bridger Units 1 and 2 coal to gas conversion impacted 1 

NPC. 2 

A. Jim Bridger Units 1 and 2 were taken offline at the end of December 2023 for their 3 

conversion from coal fired to natural gas fired generating units. Unit 1 was returned to 4 

service on April 16, 2024 and Unit 2 was returned to service on March 12, 2024. The 5 

natural gas conversion impacted the overall lower coal generation volumes and 6 

increased market purchase volumes while also contributing to increased natural gas 7 

generation volumes when the units came back online. Between January 2024 and April 8 

2024, 1,525 GWh were lost that increased NPC by $23.2 million. 9 

Q. Please describe how hydroelectric generation conditions and the decommissioned 10 

Klamath River hydroelectric generating plants have impacted NPC. 11 

A. Weather conditions throughout 2024 have continued to lead to lower water volumes for 12 

the Company’s hydro resources which reduced the availability of the Company’s hydro 13 

resources. Additionally, the Company decommissioned its hydro generating facilities 14 

on the Klamath River consisting of the Copco #1, Copco #2, Iron Gate, and JC Boyle 15 

generating plants. In 2024, actual generation from the Company’s hydro resources was 16 

374 GWh (13 percent) lower than forecasted generation from the 2023 GRC as shown 17 

in Table 6 below and needed to be replaced to meet customer demand which had an 18 

estimated impact on total-Company NPC of $22.8 million.  19 
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Table 6. Hydroelectric Generation 

 

Q. Please describe how the January 2024 winter storm over the Martin Luther King 1 

Jr. holiday weekend impacted NPC. 2 

A. Between January 13, 2024 and January 16, 2024, North America experienced a 3 

significant winter storm with wide-ranging impacts increasing both market and natural 4 

gas prices, along with increasing demand. Table 7 and Table 8 below show the large 5 

variance between average January market power and gas prices against the average 6 

February through December market and gas prices at the Opal and Sumas natural gas 7 

hubs and Mid-Columbia and Four Corners market purchase power hubs for 2024. The 8 

total cost of day-ahead and real-time market purchases during this storm was $89.9 9 

million.   10 

Table 7. Opal and Sumas Average Monthly Price ($/MMBtu) 

  
 

Table 8. Mid-Columbia and Four Corners Average Monthly Price ($/MWh) 

  

VI.  IMPACT OF PARTICIPATING IN THE WEIM 11 

Q. What is the CAISO Western Energy Imbalance Market? 12 

A. The CAISO WEIM is an advanced real-time energy market that automatically finds 13 

low-cost energy to serve real-time consumer demand across the west by allowing 14 

Year Base GWh Actual GWh Variance Percent
2020 ECAM 3,884          3,037              (847)        (22%)
2021 ECAM 3,848          2,789              (1,059)     (28%)
2022 ECAM 3,615          2,936              (679)        (19%)
2023 ECAM 3,615          3,000              (615)        (17%)
2024 ECAM 2,963          2,589              (374)        (13%)

Month Opal Sumas
Jan $6.39 $6.33

Feb - Dec $1.82 $1.61

Month Mid-C HLH Four-C HLH
Jan $249.95 $91.38

Feb - Dec $46.50 $43.91
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participants to buy and sell power close to the time electricity is consumed. Since its 1 

launch in 2014, the WEIM has enhanced grid reliability, improved the integration of 2 

renewable resources, lowered carbon emissions, and generated significant cost savings 3 

for its participants. 4 

Q. Are the actual benefits from participating in the WEIM included in the ECAM 5 

deferral? 6 

A. Yes. Participation in the WEIM provides significant benefits to customers in the form 7 

of reduced Actual NPC. The benefits are embedded in Actual NPC through lower fuel 8 

costs, lower purchased power costs, and higher wholesale sales revenue.  9 

Q. What are the actual WEIM benefits included in the ECAM deferral? 10 

A. CAISO’s WEIM benefits report indicates that PacifiCorp has received $192 million in 11 

benefits in 2024. Since inception of the WEIM, PacifiCorp has received $938 million 12 

in total-Company benefits. 13 

VII. CONCLUSION 14 

Q. Please summarize your testimony. 15 

A. The ECAM deferral of $83.2 million, including interest and prior ECAM residual 16 

balances for the Deferral Period was accurately calculated in compliance with the 17 

ECAM tariff and previous Commission orders. 18 

Q. What is your recommendation? 19 

A. The actual costs incurred in this ECAM filing were prudent and in the public interest. 20 

Therefore, I respectfully request the Commission approve the proposed ECAM deferral 21 

in this application as filed, with interim rates effective July 1, 2025. 22 
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Q. Does this conclude your direct testimony? 1 

A. Yes. 2 
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Wyoming Energy Cost Adjustment Mechanism 
Deferral Period: January 1, 2024 - December 31, 2024

Exhibit 2.1  -  Calculation of Wyoming ECAM Deferral

Line 
No. Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total

Incremental ECAM Deferral Calculation Subject to Sharing Band
1 Actual Collections of Base NPC 21,525,591$        24,341,544$        24,288,318$        25,657,976$        23,501,792$        24,102,975$        24,457,831$        23,240,554$        26,288,162$        23,501,277$        24,034,528$        25,720,582$        290,661,130$         
2 Actual Collections of Base Chemicals 324,722 367,202 366,399 387,060 354,534 363,603 368,956 350,593 396,567 354,526 362,570 388,005 4,384,735 
3 Actual Collections of Base Start-Up Fuel 70,354 79,558 79,384 83,861 76,814 78,778 79,938 75,960 85,921 76,812 78,555 84,065 950,000 
4 Actual Collections of Base ECAM 21,920,667          24,788,304          24,734,101          26,128,897          23,933,139          24,545,356          24,906,725          23,667,106          26,770,650          23,932,615          24,475,653          26,192,652          295,995,866           

5 Wyoming Allocated Actual Adjusted NPC 44,318,497          27,706,363          24,912,591          22,371,457          23,086,578          27,318,845          45,088,811          40,819,499          36,041,074          25,033,152          26,416,222          27,780,254          370,893,342           
6 Wyoming Allocated Chemical Costs 415,681 473,388 333,697 314,617 317,346 336,303 396,936 400,286 365,026 462,597 373,817 495,464 4,685,159 
7 Wyoming Allocated Start-Up Fuel Costs (103,249) 49,498 55,645 41,377 54,569 124,394 85,654 54,251 71,976 114,221 88,045 63,852 700,233 
8 Actual Adjusted ECAM 44,630,930          28,229,249          25,301,933          22,727,451          23,458,493          27,779,542          45,571,401          41,274,036          36,478,076          25,609,970          26,878,084          28,339,569          376,278,734           

9 Deferred ECAM Subject to Sharing Band 22,710,262          3,440,945            567,832 (3,401,446)          (474,646)              3,234,186           20,664,676          17,606,929          9,707,426           1,677,355           2,402,431            2,146,917           80,282,868             

10 Deferred ECAM @ 80% Symmetrical Sharing 18,168,210$        2,752,756$          454,265$             (2,721,157)$        (379,717)$            2,587,349$          16,531,741$        14,085,544$        7,765,941$          1,341,884$          1,921,945$          1,717,534$          64,226,294$           

Incremental ECAM Deferral Calculation Not Subject to Sharing Band
11 Actual Collections of Base QF Adjustment (507,838) (574,273) (573,017) (605,331)             (554,462) (568,645)             (577,017)             (548,298)             (620,198)             (554,449)             (567,030) (606,808)             (6,857,367)             
12 Actual Collections of Base PTC (2,792,783)           (3,158,132)           (3,151,226)           (3,328,929)          (3,049,180)           (3,127,179)          (3,173,219)          (3,015,286)          (3,410,691)          (3,049,113)          (3,118,299)           (3,337,051)          (37,711,087)           
13 Actual Collections of Base ECAM (3,300,621)           (3,732,405)           (3,724,243)           (3,934,259)          (3,603,642)           (3,695,824)          (3,750,236)          (3,563,585)          (4,030,889)          (3,603,563)          (3,685,329)           (3,943,859)          (44,568,453)           

14 Actual Adjusted QF Adjustment (597,917) (597,917) (597,917) (597,917)             (597,917) (597,917)             (597,917)             (597,917)             (597,917)             (597,917)             (597,917) (597,917)             (7,175,000)             
15 Wyoming Allocated Actual PTC (3,204,557)           (3,244,317)           (3,290,394)           (3,361,648)          (3,437,543)           (3,297,936)          (1,900,750)          (2,316,897)          (2,055,325)          (2,461,827)          (3,375,199)           (4,734,414)          (36,680,807)           
16 Wyoming Allocated Actual Wind Liquidated Damages - - - - - (29,627) - (120,196) - - - (84,898) (234,721) 
17 Wyoming Situs Assigned REP QF Adjustment - - - - - - - - 10 491 91 86 677 
18 Wyoming Allocated Jim Bridger 1 & 2 Replacement Power Costs 2,902,140            311,969 - - - - - - - - - - 3,214,109 
19 Actual Adjusted ECAM (900,333)              (3,530,265)           (3,888,310)           (3,959,565)          (4,035,460)           (3,925,480)          (2,498,667)          (3,035,009)          (2,653,232)          (3,059,253)          (3,973,025)           (5,417,143)          (40,875,741)           

20 Deferred ECAM Not Subject to Sharing Band 2,400,288$          202,140$             (164,067)$            (25,306)$             (431,818)$            (229,656)$           1,251,569$          528,576$            1,377,657$          544,310$            (287,696)$            (1,473,284)$        3,692,712$             

ECAM Adjustment Balance
21 Annual Interest Rate 6.71% 6.71% 6.71% 6.71% 6.71% 6.71% 6.71% 6.71% 6.71% 6.71% 6.71% 6.71%
22 Beginning ECAM Adjustment Balance -$  20,626,004$        23,704,495$        24,128,052$        21,508,827$        20,815,293$        23,295,970$        41,259,262$        56,144,948$        65,628,054$        67,886,491$        69,904,908$        -$  
23 Incremental Deferral 20,568,498          2,954,896            290,198 (2,746,463)          (811,535) 2,357,693           17,783,309          14,614,119          9,143,598           1,886,194           1,634,249            244,250 67,919,007             
24 Interest 57,506 123,595 133,359 127,237 118,001 122,984 179,982 271,567 339,508 372,244 384,168 391,568 2,621,719 
25 Ending ECAM Adjustment Balance 20,626,004$        23,704,495$        24,128,052$        21,508,827$        20,815,293$        23,295,970$        41,259,262$        56,144,948$        65,628,054$        67,886,491$        69,904,908$        70,540,726$        70,540,726$           

26 Annual Interest Rate Effective January 1, 2025 6.46%
27 Accrued Interest through June 30, 2025 2,309,351 
28 Interest Accrued through Rate Effective Period July 2025 - June 2026 2,352,670

29 Total ECAM Deferral 75,202,747             

30 2023 ECAM Revenue True-Up 495,484 
31 2024 ECAM Revenue True-Up 7,485,141 

32 Requested ECAM Recovery 83,183,372$           

Rocky Mountain Power 
Exhibit 2.1 

Docket No. 20000-___-EM-25 
Witness: Jack Painter

2



Exhibit 2.2 

1 

 REDACTED 
 Rocky Mountain Power 
 Exhibit 2.2 
 Docket No. 20000-___-EM-25 
 Witness:  Jack Painter 
 
 
 
 
 
 
 
 
 
 
 
 

 
BEFORE THE WYOMING PUBLIC SERVICE 

COMMISSION 
 
 
 
 
 

ROCKY MOUNTAIN POWER 
 

____________________________________________ 
 

REDACTED 
Exhibit Accompanying Direct Testimony of Jack Painter 

 
Monthly Actual Net Power Costs 

 
 
 
 
 

 
 

April 2025 
 
 
 
 



PAGES 2.2.1 – 2.2.5 AND 2.2.9 ARE 

CONFIDENTIAL IN THEIR ENTIRETY 

AND PROVIDED  UNDER SEPARATE 

COVER 

Rocky Mountain Power 
Exhibit 2.2 

Docket No. 20000-___-EM-25 
Witness: Jack Painter

2



Wyoming Energy Cost Adjustment Mechanism 
Deferral Period: January 1, 2024 - December 31, 2024

2.2.6  -  Calendar Year 2024 Allocation Factors
Purpose: To calculate the actual SE and SG allocation factors
Cross Reference: 2.2.1 - Used to determine the WY Allocated Actual Adjusted Net Power Costs

ACTUAL ALLOCATION FACTORS

ANNUAL FACTORS

FACTOR CALIFORNIA OREGON WASHINGTON WYOMING UTAH IDAHO FERC TOTAL
SE 1.302% 24.659% 7.263% 15.501% 45.015% 6.241% 0.020% 100.000%
SG 1.341% 25.799% 7.660% 13.847% 45.429% 5.902% 0.021% 100.000%

MONTHLY ENERGY (1)
Pac. Power Pac. Power Pac. Power Pac. Power R.M.P. R.M.P. R.M.P. R.M.P.

MONTH CALIFORNIA OREGON WASHINGTON WYOMING UTAH IDAHO WYOMING FERC TOTAL
Jan-24 74,589            1,468,826       479,491          763,245          2,302,645       288,551          105,778          1,113              5,484,237       
Feb-24 68,465            1,291,275       373,135          693,880          2,078,758       267,286          101,062          958                 4,874,820       
Mar-24 68,047            1,293,389       343,622          708,297          2,113,175       280,461          105,795          985                 4,913,771       
Apr-24 58,620            1,137,709       307,165          642,998          1,970,806       261,930          99,233            815                 4,479,277       
May-24 63,301            1,136,433       318,355          660,617          2,085,995       335,537          103,324          840                 4,704,402       
Jun-24 68,446            1,156,649       338,489          677,311          2,558,540       461,136          90,469            1,080              5,352,119       
Jul-24 78,337            1,404,991       423,656          720,388          2,907,602       464,860          102,433          1,339              6,103,606       
Aug-24 68,513            1,284,770       388,585          714,275          2,785,890       341,919          95,222            1,168              5,680,340       
Sep-24 56,213            1,128,373       356,921          680,683          2,295,935       300,142          92,670            940                 4,911,878       
Oct-24 56,145            1,158,942       344,258          670,979          2,163,646       283,480          91,374            883                 4,769,706       
Nov-24 67,089            1,294,200       374,727          697,928          2,161,633       261,739          95,326            1,040              4,953,682       
Dec-24 74,869            1,443,888       428,208          743,311          2,322,243       300,067          97,874            1,159              5,411,620       
Total 802,633          15,199,442     4,476,612       8,373,912       27,746,870     3,847,108       1,180,560       12,321            61,639,458     

COINCIDENT PEAK (1)
Pac. Power Pac. Power Pac. Power Pac. Power R.M.P. R.M.P. R.M.P. R.M.P.

MONTH DAY HR CALIFORNIA OREGON WASHINGTON WYOMING UTAH IDAHO WYOMING FERC TOTAL
Jan-24 16 8 128                 2,756              974                 1,124              3,520              416                 148                 2                     9,068              
Feb-24 15 10 110                 2,194              669                 1,048              3,339              427                 150                 1                     7,937              
Mar-24 4 8 141                 2,421              657                 1,013              3,295              436                 150                 2                     8,114              
Apr-24 8 8 121                 2,033              536                 968                 2,959              402                 144                 1                     7,164              
May-24 28 18 96                   1,668              481                 936                 3,708              606                 143                 1                     7,638              
Jun-24 25 19 123                 2,346              665                 1,073              5,274              786                 142                 3                     10,411            
Jul-24 10 17 135                 2,726              840                 1,065              5,415              695                 142                 3                     11,021            
Aug-24 2 17 125                 2,664              812                 1,149              5,372              543                 142                 3                     10,810            
Sep-24 6 17 106                 2,428              755                 1,017              4,602              539                 132                 2                     9,581              
Oct-24 14 17 79                   1,714              516                 938                 3,833              417                 125                 1                     7,624              
Nov-24 19 18 129                 2,250              642                 1,013              3,604              427                 148                 2                     8,214              
Dec-24 10 8 144                 2,573              722                 1,053              3,422              448                 142                 2                     8,505              
Total 1,436              27,773            8,267              12,398            48,341            6,142              1,708              23                   106,087          

SG RATIO
Demand 75%
Energy 25%

(1) Monthly energy and coincident peak adjusted for special contract customers buy-through.

Rocky Mountain Power 
Exhibit 2.2 

Docket No. 20000-___-EM-25 
Witness: Jack Painter

3



Wyoming Energy Cost Adjustment Mechanism 
Deferral Period: January 1, 2024 - December 31, 2024

2.2.7  -  Actual Chemicals and Start-Up Fuel
Purpose: To document the actual chemicals and start-up expenses for the deferral period
Cross Reference: Exhibit 2.1

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Chemicals Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total

Blundell 20,688$      77,034$      9,593$        78,257$      7,798$        20,149$      81,458$      12,675$      2,046$        70,851$      9,013$        71,267$      460,829$     
Chehalis 31,661        48,435        34,759        16,077        17,171        27,611        45,411        40,320        17,662        16,012        15,423        26,294        336,834       
Currant Creek 11,111        75,133        23,666        36,274        29,878        22,675        43,831        22,807        36,960        29,371        23,195        49,058        403,958       
Dave Johnston 413,606      650,717      381,261      379,646      313,472      355,393      568,258      483,322      509,641      537,087      451,753      687,158      5,731,315    
Gadsby 95,934        44,292        7,917          28,269        8,595          29,844        13,797        11,318        145,148      47,024        11,331        28,230        471,699       
Hunter 523,402      463,011      402,876      247,077      346,187      494,418      779,210      553,423      670,919      650,862      564,311      741,275      6,436,972    
Huntington 270,236      364,708      209,839      405,535      306,006      225,834      485,166      248,796      230,318      324,947      276,101      304,228      3,651,714    
Jim Bridger 872,941      713,569      558,622      370,836      586,484      434,225      488,753      603,544      502,612      806,065      718,473      744,818      7,400,944    
Lake Side 41,528        459,005      245,280      140,911      240,070      201,616      249,598      318,440      204,816      267,060      170,043      249,534      2,787,901    
Naughton 440,136      229,727      282,293      272,360      173,876      405,489      (170,390)     301,856      144,571      334,066      279,383      320,244      3,013,609    
Wyodak 280,614      292,959      253,701      296,777      262,188      211,372      281,396      294,183      171,358      257,317      180,507      355,903      3,138,275    

Total 3,001,857   3,418,591   2,409,805   2,272,020   2,291,727   2,428,627   2,866,488   2,890,684   2,636,050   3,340,660   2,699,534   3,578,009   33,834,050  

WY SG Factor 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847% 13.847%
WY Allocated Chemical Costs 415,681$    473,388$    333,697$    314,617$    317,346$    336,303$    396,936$    400,286$    365,026$    462,597$    373,817$    495,464$    4,685,159$  

Start-Up Fuel
Colstrip 20,808        16,993        21,611        45,450        19,089        49,430        39,187        27,187        10,701        320             31,885        17,074        299,737       
Craig 5,815          1,375          5,682          7,511          (1,505)         (1,433)         7,635          7,608          4,228          1,260          199             8,141          46,517         
Dave Johnston 38,578        41,573        89,442        8,076          112,331      108,659      173,887      129,135      94,109        110,165      119,898      140,189      1,166,042    
Hayden (804,728)     (2,752)         11,111        1,273          6,678          10,668        1,388          10,248        1,285          2,058          7,658          (211)            (755,324)      
Hunter 95,743        160,968      61,681        44,570        27,199        456,317      246,331      131,261      202,292      181,955      201,488      141,862      1,951,667    
Huntington (19,382)       34,224        24,421        13,858        35,633        10,152        30,269        14,822        15,943        69,404        107,517      17,164        354,024       
Jim Bridger -              -              75,568        135,077      98,089        17,042        860             12,873        105,219      303,395      14,224        11,765        774,113       
Naughton (5,366)         14,112        17,309        11,120        10,150        11,485        14,797        16,859        23,899        29,578        47,140        41,967        233,051       
Wyodak 2,436          52,837        52,158        -              44,380        140,194      38,233        -              6,667          38,749        38,003        33,982        447,638       

Total (666,095)     319,330      358,984      266,935      352,044      802,515      552,586      349,993      464,343      736,884      568,011      411,932      4,517,464    

WY SE Factor 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501% 15.501%
WY Allocated Start-Up Fuel Costs (103,249)$   49,498$      55,645$      41,377$      54,569$      124,394$    85,654$      54,251$      71,976$      114,221$    88,045$      63,852$      700,233$     
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Wyoming Energy Cost Adjustment Mechanism 
Deferral Period: January 1, 2024 - December 31, 2024

2.2.8  -  Actual Collections of Base NPC, QF Adjustment, Chemicals, Start-Up Fuel, and PTC
Purpose: To show the actual collections of the ECAM Base rates and calculate the portion for Base NPC, QF Adjustment, Start-Up Fuel, Chemicals, and PTC
Cross Reference: Exhibit 2.1 - Used to determine the NPC deferral

Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total
Actual Collections of ECAM Base 18,620,046$       21,055,899$       21,009,858$       22,194,637$       20,329,497$       20,849,532$       21,156,490$       20,103,522$       22,739,761$       20,329,052$       20,790,325$   22,248,793$       251,427,412$       

QF Adjustment (507,838)             (574,273)             (573,017)             (605,331)             (554,462)             (568,645)             (577,017)             (548,298)             (620,198)             (554,449)             (567,030)         (606,808)             (6,857,367)            
NPC 21,525,591         24,341,544         24,288,318         25,657,976         23,501,792         24,102,975         24,457,831         23,240,554         26,288,162         23,501,277         24,034,528     25,720,582         290,661,130         
Chemicals 324,722              367,202              366,399              387,060              354,534              363,603              368,956              350,593              396,567              354,526              362,570          388,005              4,384,735             
Start-Up Fuel 70,354                79,558                79,384                83,861                76,814                78,778                79,938                75,960                85,921                76,812                78,555            84,065                950,000                
PTC (2,792,783)          (3,158,132)          (3,151,226)          (3,328,929)          (3,049,180)          (3,127,179)          (3,173,219)          (3,015,286)          (3,410,691)          (3,049,113)          (3,118,299)      (3,337,051)          (37,711,087)          

-                          -                          -                          -                          -                          -                          -                          -                          -                          -                          -                      -                          -                            
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2023 ECAM True-Up $ and 
2024 ECAM True-Up Estimate $

2023 ECAM Final Order 7/1/2023-6/30/2024 64,661,478  
Less 2023 ECAM Actual Collections 7/1/2023-6/30/2024 62,882,590  

Total 1,778,888    
Less 2023 ECAM True-Up Estimate 7/1/2023-2/29/2024 1,283,404    

2023 ECAM True-Up Total 495,484       

2024 ECAM Forecast Collections 7/1/2024-2/28/2025 89,764,947  
Less 2024 ECAM Actual Collections 7/1/2024-2/28/2025 82,279,806  

2024 ECAM True-Up Estimate 7/1/2024-2/28/2025 7,485,141    
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Wyoming Energy Cost Adjustment Mechanism (ECAM)
Summary of Monthly Market Prices at Major Markets
NON-CONFIDENTIAL

Start Date 1/1/2024 Data Source: ICE ICE ICE ICE ICE ICE ICE ICE ICE ICE ICE ICE
End Date 12/31/2024 Commodity: ELEC ELEC ELEC ELEC ELEC ELEC ELEC ELEC ELEC ELEC ELEC ELEC

POD: COB N-S COB N-S PV PV MID-C MID-C MONA MONA 4C 4C MEAD 230 MEAD 230

Start End Peak Type: HLH LLH HLH LLH HLH LLH HLH LLH HLH LLH HLH LLH
1/1/2024 1/31/2024 Jan 2024   $442.28 $82.75 $70.35 $70.55 $249.95 $194.85 $91.77 $106.62 $91.38 $69.11 $71.59 $70.76
2/1/2024 2/28/2024 Feb 2024   $45.13 $30.96 $32.23 $36.32 $49.85 $44.19 $42.22 $39.45 $36.95 $38.33 $33.66 $35.32
3/1/2024 3/31/2024 Mar 2024   $20.00 $24.74 $16.76 $24.04 $37.10 $35.36 $27.05 $26.78 $13.00 $21.27 $22.09 $27.20
4/1/2024 4/30/2024 Apr 2024   $31.23 $24.59 $10.23 $19.04 $33.86 $27.26 $19.66 $25.88 $3.50 $8.00 $10.40 $20.82
5/1/2024 5/31/2024 May 2024   $22.00 $17.55 $15.33 $20.49 $30.38 $25.16 $18.65 $18.21 $30.00 $17.06 $17.90 $22.09
6/1/2024 6/30/2024 Jun 2024   $39.32 $24.02 $36.46 $27.32 $35.46 $21.29 $38.22 $26.04 $44.67 $26.00 $37.03 $29.84
7/1/2024 7/31/2024 Jul 2024   $83.18 $36.04 $76.86 $46.99 $79.99 $39.49 $88.80 $44.09 $83.96 $47.25 $78.88 $47.86
8/1/2024 8/31/2024 Aug 2024   $52.75 $21.68 $53.74 $36.90 $47.79 $31.38 $58.06 $33.48 $67.54 $27.61 $55.93 $37.59
9/1/2024 9/30/2024 Sep 2024   $60.81 $31.33 $47.59 $27.65 $61.00 $32.00 $51.72 $30.58 $86.00 $23.59 $51.68 $30.32

10/1/2024 10/31/2024 Oct 2024   $59.72 $31.50 $45.83 $31.56 $55.48 $37.03 $47.41 $29.58 $41.20 $34.91 $46.56 $31.97
11/1/2024 11/30/2024 Nov 2024   $46.44 $24.50 $29.23 $29.52 $37.13 $31.81 $33.11 $29.27 $31.30 $34.09 $30.59 $28.81
12/1/2024 12/31/2024 Dec 2024   $59.17 $27.00 $32.31 $27.58 $43.44 $35.83 $37.26 $29.98 $44.92 $37.58 $31.15 $26.28

Mona Four Corners
Historical Prices

COB Palo Verde Mid-Columbia MEAD
Historical Prices Historical Prices Historical Prices Historical Prices Historical Prices
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