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Revenue Requirement Summary

Ordered Results

Docket No. 09-035-23 Docket No. 10-035-13 Docket No. 10-035-89

Utah Allocated Results

GRC Price

MPA 1 Cumulative

Populus to Ben MPA 2 Cumulative

June 2010 Increase an_d MPA 1 Projects Re\{enue Lomo_nd_ Dunlap t Wind Re\{enue
Rofied In Method MPA 1 Modsling Requirement Transmlssxon Plant Requirement
Change: Rolled.in Method Line Rolied in Method

1 Operating Revenues:

2 General Business Revenues 1,474,247,217 32,422,751 - 1,506,669,968 - - 1,506,669,968

4 Special Sales 314,026,031 - (192,491) 313,833,540 (578,575) 1,748,066 315,003,031

5 Other Operating Revenues 70,034,139 - (302) 70,033,837 41,240 763,418 70,838,496

6 Total Operating Revenues 1,858,307,387 32,422,751 (192,793) 1,890,537,345 (537,335) 2,511,484 1,892,511,495

7

8 Operating Expenses:

9 Steam Production 379,246,536 - 464,490 379,711,026 (248,354) (456,626) 379,006,046
11 Hydro Production 15,629,616 - - 16,629,616 - . 15,629,616
12 Other Power Supply 452,365,703 - 172,508 452,538,211 (902,327) (108,629) 451,530,365
13 Transmission 79,212,281 - 6,402 79,218,682 69,172 18,365 79,306,220
14 Distribution 93,316,163 - - 93,316,163 - . 93,316,163
15 Customer Accounting 38,777,607 - - 38,777,607 - - 38,777,607
16 Customer Service & Info 6,667,360 - - 6,667,360 - - 6,667,360
18 Administrative & General 67,356,144 - (13,008) 67,342,139 (12,977) (6,011) 67,323,151
20 Total O&M Expenses 1,132,570,410 - 630,395 1,133,200,805 (1,094,486) (549,801) 1,131,566,518
21
22 Depreciation 190,810,655 - 5,186,690 195,996,345 4,491,005 4,254,218 204,741,568
23 Amortization 20,779,978 - (2,033) 20,777,945 (2,029) (940) 20,774,977
24 Taxes Other Than Income 41,832,396 - 661,738 42,394,134 1,789,272 509,672 44,692,978
2§ Income Taxes - Federal (7,755,187} 10,852,869 (9,869,098) (6,771,418) (9,013,045) (14,213,112) (29,998,473)
26 Income Taxes - State 781,123 1,409,330 (1,720,371) 470,082 (1,224,845) (1,496,544) (2,251,307)
27 Income Taxes - Def Net 110,824,046 {0 6,667,456 117,491,602 5,712,498 10,874,066 134,078,065
28 Investment Tax Credit Adj. (1,531,508) - - (1,631,608} - - (1,531,508)
29 Misc Revenus & Expense (4,931,444) - (266,388) (5,197,832) (4) (2) (5.197,837)
31 Total Operating Expenses: 1,483,380,469 12,262,199 1,187,389 1,496,830,067 657,466 (622,542) 1,496,864,981
32
33 Operating Rev For Return: 374,926,918 20,160,652 (1,380,182) 393,707,289 (1,194,801) 3,134,027 395,646,614
34
35 Rate Base
36 Electric Plant in Service 8,093,683,456 - 213,817,334 8,307,500,789 225,402,175 108,772,406 8,641,675,369
37 Plant Held for Future Use 6,999,414 - - 6,999,414 - - 6,099,414
38 Misc Deferred Debits 28,619,652 - (669) 28,618,982 (568) {263) 28,618,151
39 Eiso Plant Acg Adj 27,288,499 - - 27,288,499 - - 27,288,499
41 Prepayments 18,616,606 - (2,308) 16,614,301 (2,300 (1,085) 16,610,936
42 Fuel Stock 68,522,280 - - 68,622,280 - - 68,522,280
43 Materiat & Supplies 71,676,429 - 1 71,876,440 11 5 71,676,457
44 Working Capital 21,723,716 179,375 (215,628} 21,687,462 (542,960) (258,550) 20,885,934
45 Weatherization Loans 5,878,175 - [ 5,878,175 0 0 5,878,175
46 Misc Rate Base 1,724,615 - - 1,724,615 - - 1,724,815
48  Total Electric Plant: 8,342,732,740 179,375 213,598,842 8,556,510,058 224,856,348 108,512,528 8,889,879,829
a9
§0 Rate Base Deductions
51 Accum Prov For Deprec (2,675,324,694) - 6,569,602 (2,668,766,092) (2,699,857) (3,026,104) (2,574,490,853)
62 Accum Prov For Amort (177,915,781) - 21,062 (177,894,719} 21,017 9,735 (177,863,067)
53 Accum Def income Tax (908,973,064) - (6,859,818) (915,832,882) (3,020,272) (11,810,665) (930,663,819)
54 Unamortized ITC (141,519) - - (141,619) - - (141,519)
55 Customer Adv For Const (10,796,809) - - (10,796,809) - - (10,796,809)
56 Customer Service Deposits (10,056,592) - - (10,056,692) - - {10,056,592)
57 Misc Rate Base Deductions (31,081,781) - (210,917) (31,202,698) 2,976 1,378 (31,288,344)
59  Total Rate Base Deductions (3,714,200,241) - (490,070) (8,714,780,311) (6,695,936) (14,826,656) (3,735,301,903)
60
61 Total Rate Base 4,628,442,499 179,375 213,108,772 4,841,730,647 219,160,413 93,686,866 5,154,577,926
62
63 Return on Rate Base 8.100% 0.435% -0.404% 8.132% -0.376% -0.080% 7.676%
85 Retum on Equity 10.141% 0.853% -0.793% 10.202% -0.737% 0.157% 9.308%
66
67 TAX CALCULATION:

68 Operating Revenue 477,245,303 32,422,751 (6,302,195} 503,365,949 (5,721,003) (1,701,564) 495,943,202
70 Interest (AFUDC) (48,936,104) - 75,089 (48,861,034) 69,839 31,245 (48,759,950)
71 Interest 134,792,280 5,224 6,206,282 141,003,785 6,382,521 2,728,405 150,114,711
72 Schedule "M" Additions 313,305,900 . 5,660,332 318,956,232 4,514,414 4,313,666 327,784,313
73 Schedule "M" Deductions 657,332,791 - 22,984,580 680,317,371 19,319,935 32,815,973 732,463,279
74 Income Before Tax 47,362,326 32,417,627 (20,917,794) 49,862,060 (26,078,974) (32,963,520} (10,080,435)
75
76 State income Taxes 781,123 1,409,330 (1,720,371) 470,082 (1,224,845) (1,496,544) (2,251,307)
77 Taxable income 46,581,203 31,008,197 (28,197,4283) 49,391,077 (25,754,129) (31,466,977) (7,829,128)
79 Federal Income Taxes + Other (7,755,187} 10,852,869 (9,869,098) (6,771,416) (9,013,045) (14,213,112) (29,998,473)
INCREMENTAL IMPACT - ROLLED IN ALLOCATION (124,070) 30,024,070 30,800,000 31,439,413 7,551,480 38,990,694
MPA 1 AND MPA 2 COMBINED iMPACT 69,700,894
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Populus to Ben Lomond Transmission Line

TOTAL UTAH

ACCOUNT Type COMPANY FACTOR FACTOR % ALLOCATED REF#

PLANT ADDITIONS:
Transmission Plant.in Service 355 3 548,138,001 SG 41.1304% 225,451,494 22
Transmission Plant Depreciation Reserve 108TP 3 (7,054,647) SG 41.1304% (2,901,606) 2.2
Removal Costs 108TP 3 476,689 SG 41.1304% 196,064

541,560,043 222,745,952
Transmission Plant Depreciation Expense 403TP 3 10,921,814 SG 41.1304% 4,492,189 2.2
OTHER ADJUSTMENTS EXPENSE:
Transmission Expense (O&M) 571 3 140,000 SG 41.1304% 57,583 2.3
Net Power Costs:
Post-Merger Firm - Sales for Resale 447 3 (1,406,684) SG 41.1304% (578,575) 2.5
Post-merger Firm - Purchased Power 555 3 819,320 SG 41.1304% 336,990 2.5
Non-Firm Wheeling 565 3 28,267 SE 41.0007% 11,590 25
Fuel Consumed - Coal 501 3 (81,931) SE 41.0007% (33,592) 25
Fuel Consumed - Gas 501 3 (484,622) SE 41.0007% (198,699) 2.5
Natural Gas Consumed 547 3 (2,680,418) SE 41.0007% (1,098,290) 25
Simple Cycle Combustion Turbines 547 3 (342,255) SE 41.0007% (140,327) 2.5
Cholla / APS Exchange 501 3 (39,179) SE 41.0007% (16,064) 2.5

(1,374,134) (560,517)

OTHER ADJUSTMENTS REVENUE:
Other Electric Revenues (Wheeling) 456 3 101,000 SG 41.1304% 41,542
TAX ADJUSTMENTS:
Property Tax 408 3 4,340,000 GPS 41.4109% 1,797,234 24
Tax Additions:
Book Schedule M Addition SCHMAT 3 10,921,814 SG 41.1304% 4,492,189
Tax Schedule M Deduction SCHMDT 3 47,239,276 SG 41.1304% 19,429,715
Deferred Tax Expense 41010 3 14,009,939 SG 41.1304% 5,762,348
Beg/End Avg Accum Def Inc Tax Bal 282 3 (7,472,079) SG 41.1304% (3,073,298)
State Income Tax Adjustment 40911 3 (6,126,584) SG 41.1304% (2,519,890)

Description of Adjustment:

The Populus to Ben Lomond double circuit 345 kV transmission line is the northern sub-segment of the 135 mile transmission
line being built between Populus Substation near Downey, Idaho and Terminal Substation near Saft Lake City, Utah. The
scope includes construction of a new 345 kV double circuit transmission line using mono-pole construction and construction of
a new substation near Downey, Idaho.
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Populus to Ben Lomond O&M

Incremental O&M:

Transmission Line $ 90,000
Populus Substation 50,000
$ 140,000

Ref 2.0

— Transmission Line O&M includes aerial safety patrols, detail ground patrol, and miscellaneous
minor corrections of conditions found.

— Popuius Substation O&M includes preventative maintenance, corrective maintenance and other
operational expenses.
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Populus Stateline
Total to Stateline to Ben Lomond

[ Investment in lines portion | (a) 457,829,684 166,289,213 291,540,471
assessmentratio (b} 78:8% 71:9%
assessed value (c) =(a)* (b) 340,653,499 131,035,900 209,617,599
tax rate (d) 0.83% 1.20%
Annual tax associated with project (rounded) (ey=(c)*(d) 3,619,000 1,094,000 2,625,000
[ Populus Substation cost | (a) 79,385,641
assessment ratio (b) 78.80%
assessed value (c)=(a)*(b) 62,555,885
tax rate 0.9634%
Annual tax associated with project (rounded) (e)={(c)*(d) 603,000
! Borah Substation cost | (a) 10,922,676
assessment ratio (b) 78.80%
assessed value (c)=(a) * (b) 8,607,069
tax rate 1.3894%
Annual tax associated with project (rounded) (e)=(c)*(d) 120,000
I Tax Associated with Rate Effective Period 4,340,000 |

Ref 2.0

Box Elder 54.33 m
Weber .23 m

Total UT mileage 54.56 m

Composite tax rate

Bannock 6.31 m
Oneida 24.81 m

Total ID mileage 31.12 m

Composite tax rate

4]
)]
(h)

M

2009 average
county rates

1.2040%
1.3110%

U]

2009 average
county rates

0.9790%
0.7980%

() =(m)/(0)*(1)
(@=(mioy®)

(1) = (HIh) ()
(k) = (g(h)"(H)

weighted average
fax rate

1.20%
0.01%

1.20%

weighted average
tax rate

0.20%
0.64%

0.83%
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Rocky Mountain Power Page 3.0
Major Plant Addition Rate Case
Dunlap | Wind Plant
TOTAL UTAH
ACCOUNT Type COMPANY FACTOR FACTOR% ALLOCATED REF#
PLANT ADDITIONS:
Other Wind Plant in Service 343 3 253,706,813 SG 41.1304% 104,350,693 3.2
Transmission Plant in Service 355 3 10,806,009 SG 41.1304% 4,444,558 3.2
Other Wind Plant Depreciation Reserve 1080P 3 (7,172,024) SG 41.1304% (2,949,884) 3.2
Transmission Plant Depreciation Reserve 108TP 3 (191,942) SG 41.1304% (78,946) 3.2
257,148,857 105,766,420
Other Wind Depreciation Expense 4030P 3 10,125,210 SG 41.1304% 4,164,542 3.2
Transmission Depreciation Expense 403TP 3 219,362 SG 41.1304% 90,225 3.2
10,344,572 4,254,766
OTHER ADJUSTMENTS:
Other Wind Expense (O&M) 549 3 2,435,111 SG 41.1304% 1,001,672 33
Transmission Expense (O&M) 571 3 30,000 SG 41.1304% 12,339 3.3
Net Power Costs:
Post-Merger Firm - Sales for Resale 447 3 4,250,057 SG 41.1304% 1,748,066 2.5
Post-merger Firm - Purchased Power 555 3 (3,452,051) SG 41.1304% (1,419,843) 2.5
Other Generation - Purchased Power 555 3 2,340,718 SG 41.1304% 962,747 2.5
Non-Firm Wheeling 565 3 14,697 SE 41.0007% 6,026 2.5
Fuel Consumed - Coal 501 3 (696,736) SE 41.0007% (285,667) 2.5
Fuel Consumed - Gas 501 3 (348,751) SE 41.0007% (142,990) 2.5
Natural Gas Consumed 547 3 (1,323,453) SE 41.0007% (542,625) 2.5
Simple Cycle Combustion Turbines 547 3 (261,896) SE 41.0007% (107,379) 2.5
Cholla / APS Exchange 501 3 (68,216) SE 41.0007% (27,969) 2.5
(8,045,744) (3,305,767)
REC REVENUE:
incremental Duniap | REC Revenues 456 3 1,320,919 SG 41.1304% 543,300 34
Re-allocation for Non-RPS States 456 3 535,511 SG 41.1304% 220,258 34
Adjustment for CA RPS Banking 456 3 (33,184) CA 0.0000% - 34
Adjustment for OR RPS Banking 456 3 (502,327) OR 0.0000% - 34
- 220,258
TAX ADJUSTMENTS:
Property Tax 408 3 1,240,000 GPS 41.4109% 513,495 3.5
Book Schedule M Addition SCHMAT 3 10,344,572 SG 41.1304% 4,254,766
Tax Schedule M Deduction SCHMDT 3 79,904,697 SG 41.1304% 32,865,142
Deferred Tax Expense 41010 3 26,537,447 SG 41.1304% 10,914,965
Beg/End Avg Accum Def Inc Tax Bal 282 3 (28,817,727) SG 41.1304% (11,852,854)
Federal Renewable Energy Tax Credit 40910 3 (7,779,326) SG 41.1304% (3,199,670) 3.6
State Income Tax Adjustment 40911 3 3,702,543 SG 41,1304% 1,522,872

Description of Adjustment:

The Dunlap | Wind project includes the permitting, land costs, wind turbines, placement and installation of the wind turbines,
plant construction, interconnection facilities, and on-site support facilities. The site is located in Carbon County, Wyoming, 8
miles north of Medicine Box. The 111 MW project has a planned commercial operation date of October 2010.
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Witness: Brian S. Dickman
Rocky Mountain Power
Utah Major Plant Addition Filing
Dunlap | Wind Project O&M

Incremental O&M:

Labor $ 68,000
Employee Expenses 2,000
Materials 85,000
Contracts 2,067,111
Other (Land leases and utilities) 213,000
$ 2,435111
Ref 3.0
Transmission Expense 30,000
Ref 3.0

- Transmission O&M includes equipment preventative maintenance, and miscellaneous
operational and maintenance expense.
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Witness: Brian S. Dickman

Rocky Mountain Power

Utah Major Plant Addition Filing

Dunlap | Wind Project

Renewable Energy Tax Credit Calculation

Page 3.6

Description Amount
Dunlap I Wind KWh 353,605,729
Factor (inflated tax per unit) ) 0.022

Federal Production Tax Credit 7,779,326

Ref 3.0
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